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ACCOUNT OF RECEIPTS AND EXPENDITURE OF THE 

ACCOUNT of Receipts and Expenditure of the Intermediate 

CAPITAL ACCOUNT. 

Securities. Cush. 

RECEIPTS: 

£. 3. d. £. s. d. 

Balance on 1st January 1802 ... 1,013,425 17 1 — 



INCOME ACCOUNT. 



RECEIPTS: 




£. s. d. 


Balance on 1st January 1802 ----- 


- - - 


1,537 16 11 




£. s. d. 




Interest of Securities -------- 


32,858 0 6 




Interest on Cash on Deposit ------ 


26 15 3 




Examination Fees -------- 


77G 19 8 




Examination Fees (late) - - - - 


3 15 - 




Income Tax (Refunded) - 


812 10 - 




Sales of Waste Paper -------- 


2 15 6 




Restitution 


2 - - 








34,483 1 11 




£. 


80,020 17 10 

1 



21 April 1893. 



I ceitify that these Accounts have been examined 

Examined, 

A, C. Vesey. 
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Education Board for Ireland for the Year ended 31st December 1892. 



- CAPITAL ACCOUNT. 





Securities. 


Cash. 


EXPENDITURE; 


£. s. d. 


£. s. d. 


Balance on 3 1st December 1892 ... 


1,013,425 17 1 


— 



INCOME ACCOUNT. 



EXPENDITURE: 














Administration : 


£. 


s. 


d. 


£. 


s. 


d. 


Permanent Salaries 


2,898 


- 


6 








Pay of W riters -------- 


330 


14 


10 








Rent of 0 dices - -- -- -- - 


84 


12 


4 








Printing and Stationery ------ 


53 


11 


5 








Incidental Expenses ------- 


197 


12 


5 






Examinations : 








* 






Examiners --------- 


4,020 


- 










Centre Superintendents 


2,486 


- 


- 








Printing and Stationery ------ 


814 


6 


1 








Hire of Rooms * 


221 


8 


- 








Locomotive Expenses ------- 


385 


12 


9 








Petty Expenses - -- -- -- - 


659 


2 


7 


8,586 


9 


5 


Rewards : 












Exhibitions and Money Prizes ----- 


5,457 




- 








Medals and Minor Prizes ------ 


711 


7 


3 


6,168 














* 


' 


Results Fees 


- 


- 




8,177 


17 


1 


Miscellaneous : 














Income Tax (to be refunded) ----- 


812 


10 










Audit of Accounts (1891) ------ 


100 


- 


- 








Law Costs --------- 


29 


1 


6 


941 


11 














Balance on 31st December 1892 - - 


* 


- 


* 


8,602 


1 


1 








£. 


36,020 


17 


10 



T. J. Bellingham Brady , 

Accounting Officer. 



under my directions, and. are correct. 

C. L. Ryan, 

Comptroller General of Her Majesty’s Exchequer, 
and Auditor General of Public Accounts. 



O.M4- 
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Capital 



Administration. 
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Grants from Local 
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6 REPORT OP THE COMPTROLLER AND AUDITOR GENERAL. 



REPORT of the Comptroller and Auditor General upon the Accounts of the 
Intermediate Education Board, Ireland, for the Year ended the 31st 
December 1892 ; prepared and submitted for the Information of Parliament, in pur- 
suance of the 10th Section of the Act 41 & 42 Viet. c. f>6. 



Capital Account. 

1. The Securities held by the Intermediate Education Board, Ireland, in respect of 
the Ordinary Account, remain as at the close of the previous year, and amount to 
1,013,425/. 17s. Id. 

Of this sum, 1,000,000/. is represented by terminable 3^- per Cent. Debentures guaranteed 
by the Treasury. The balance, 13,425/. 17s. Id., is 2jJ per Cent. Consolidated Stock, and 
a Certificate that this amount of Stock is held has been furnished by the Bank of 
Ireland. 



Income Account. 

2. The cost of Administration has been 3,544/. 11s. 6d., as compared with 3,596/. 0s. 9 d. 
in the previous year ; a decrease of 51/. 9s. 3 d. 

3. The expense of Examinations has amounted to 8,586/. 9s. 5d., as compared with 
7,560/. 12s. 6d. in the preceding year; showing an increase of 1,025/. 16s. 11 d. 

4. The amount expended on Rewards is 6,1 68/. 7s. lid., as compared with 11,186/. 1 Is. 6d. 
in the previous year ; and on Results Fees 8,177/. 17s. Irf., as compared with 9,087/. 11. 8d. 
in the previous year. There is thus an aggregate reduction in the amount of Rewards 
and Fees charged to the Ordinary Account of 5,927/. 18s. 10<Z. 



Liabilities and Assets. 

5. The statement of Liabilities and Assets prepared by the Accounting Officer shows 
a Surplus on the 31st December 1892 of 9,297/. 19s. 8 d. 



Separate Account. 

6. Of the share of the local taxation duties allocated to the Intermediate Education 
Board for Ireland, in the year 1891, under the Local Taxation (Customs and Excise) Act, 
1890, 53 & 54 Viet. c. 60, there remained at the commencement of the year 1892 a 
balance amounting in cash to 1,455/. 18s. 6 d., and in securities to 34,320/. 11s. 9 d. 
2 j per cent. Stock. 

The share similarly allocated for the year 1892 was 47,526 L 13s. 3d., a further 
sum of 1,503/. Is. Id. being received as interest on money invested and on deposit. The 
sum available for expenditure in 1892 thus amounted to 50,485/. 12s. 10tf. cash, together 
with 2f Stock to the amount of 34,320 /. 11s. 9d. 

The sum expended in the previous year, 1891, having been only 5,092/. 18s. 8 d., 
provision was made, in revised Rules for the year 1892, for increasing tbe amounts 
payable for Results Fees; for the payment of Honour Fees ; for payments towards 
Exhibitions ; for the abolition of the Junior Grade Prizes formerly chargeable to the 
Ordinary Account, and the institution of a new Preparatory Grade, in respect of which 
Exhibitions and Results Fees should be entirely chargeable to this Separate Account. 
Moreover, for the year 1892, students were permitted to be presented and to earn fees in 
the new Preparatory Grade, without restriction, notwithstanding their having already 
passed in a higher grade. 

The total sum expended in 1892 under these revised Rules was however only 
18,354/. Os. lc/., 

Further surplus income to the amount of 34,900/. having been invested in the purchase 
of Securities, amounting to 36,146/. 4s., and Securities to the amount of 3,500/. having 
been sold for 3,395/. 18s. 3d. cash, the balance at the close of the year 1892 amounted to 
627/. 11s. cash, and 66,966/. 15s. 9 d. 2| per cent. Stock. A certificate for this amount 
of Stock has been furnished by the Bank of Ireland. 
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7. With respect to the investment of surplus income, it is to be observed that the 
money allocated under Local Taxation Act, 1890, for the purposes of Intermediate 
Education in Ireland, appearing in the Separate Account, would seem to be in a different 
position from the income accruing to the Ordiuary Account. 

The expenditure dealt with in the Ordinary Account is required, by Section 8 of the Authority for in- 
Intermediate Education (Ireland) Act, 1878, to be met out of the annual income vestment of surplus 
arising from the interest on a capital sum of one million ; and it is provided that any income, 
surplus income in any year “ shall be invested by the Board by way of accumulation in 
“ the purchase of Government securities ” : hence the formation of the capital account 
rendered in respect of the funds originally placed under the administration of the 
Intermediate Education Board. 

With regard, however, to the money assigned out of Local Taxation and dealt with 
in the Separate Account, no provision was made by the Local Taxation Act, 1890, for 
any similar investments of surplus income. It was apparently contemplated by the Act 
that the sum annually assigned would, as nearly as possible, be annually distributed. 

It has been stated by the Accounting Officer that the sum expended in the purchase of Funds in excess of 
66,966/. 15s. 9 J. Stock, has been invested “ pending its distribution.” But it would present require- 
seo.m that, notwithstanding revised scales of Rewards, &c., no immediate application of rae nts. 
the accumulated receipts can be anticipated ; the sum annually assigned under the 
Local Taxation Act being at present largely in excess of the annual requirements. 

The Ordinary Account, moreover, also shows a surplus which, this year, is unusually 
large. 



Liabilities and Assets. 

8. The Statement of Liabilities and Assets prepared by the Accounting Officer shows Surplus, 
a cash surplus on the 31st December 1892 of 622/. 16s., in addition to the sum of 
66,966/. 15s. 9d. Consolidated Government 2f per cent. Stock. 

C. L. Ryan, 

Comptroller General of the Receipt and Issue 
of Her Majesty’s Exchequer, and 
Auditor General of Public Accounts. 

Exchequer and Audit Department, 

25 July 1893. 
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